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Executive Director’s Report 
By Scott Anderson 

This month we are publishing a financial report of the Swift Museum Foun-

dation to the membership. This report was provided to us by Sam Swift, 

our Finance Committee Chairman. 
 

In addition to Sam being an airline Captain he is also a CPA. We are very 

fortunate to have him in this capacity. Sam has been our Finance Chairman 

for many years now and we really appreciate the great job he does for us. 
 

Much of the cash asset we have is in our parts fund, which is earmarked for 

Adel landing gear parts that have been ordered from McFarlane Aviation. 

PMA parts can be time consuming to have produced. Dealing with FAA ap-

provals and extremely busy vendors in the current environment to procure 

these much needed items has taken far longer than we had hoped. Howev-

er, there is light at end of the tunnel. Hopefully, it’s not another train and 

we should have these parts soon. 
 

The Endowment fund has done surprisingly well thanks to our fund manag-

er at CapStar Bank. Fred Burke has kept on top of the markets and has ad-

vised us to make changes as he sees opportunities. Great job by Fred. 
 

Our fixed assets are self explanatory and represent the Foundation’s 

growth over the years. 
 

Income figures show good parts sales helping to sustain our current inven-

tory and provide support to Swift aircraft owners. 
 

We had a successful raffle this year thanks to the change to online ticket 

sales.  Most of this fund has been transferred to the parts fund (a large part 

of the cash assets) to pay for the new parts that have been ordered.  

Thanks to Raffle Chairman Paul Barnett for developing the online method 

of holding our raffle.  Let’s have another great fundraiser in 2022! 
 

There are many expenses in keeping the lights on here. Insurance costs for 

our facility, inventory, and our liability coverages are expensive but neces-

sary to protect your organization.  Utilities, phone, internet, payroll, and 

other overhead are also a factor in our operating expenses.   Even after all  
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these expenses, our income figures reflect that we are operating well. We still 

need everyone to consider your Swift Museum Foundation for your donations 

to help us sustain and grow.  

 

Next month’s issue will have a report on our March 4th Board of Directors 

meeting .We have a full agenda for this meeting with quite an array of topics.  

Stay tuned! 

 
 

 

Swift National Fly-in and Convention Report 
By Paul Mercandetti 

 

They say no news is good news... Not much to report right now. The Board of 

Directors will be meeting on March 4th.  We will then lock in a date and place 

for our 2022 Swift National Fly-in & Convention.   

 

From what little response I have received so far, it looks like the timeframe of 

choice is late September, early October.  So, with that in mind, we will look at 

all the options available to us and do our very best to make choices that will be 

the beginning of a great Swift National 2022!   We’ll let you know ASAP. 
 
 
 

Swift Formation Committee Report 
By Paul Mercandetti 

 

Thank You! Most of the Swift Formation members have responded with their 

proficiency reports and I have sent them their cards.  If you are operating a lit-

tle behind the power curve and have not sent in your SFC dues and Proficiency 

Report yet, it is not too late.  If you did not receive your card and think you 

should have, contact me.  Our excellent team member Sue will make sure I get 

it right… if in the highly unlikely event that I MAY have made a mistake. 

 

The weather is getting warmer and it’s time to brush off the cobwebs, if you 

haven’t been flying much over the winter.  A thorough preflight and a review of 

our procedures is in order.  Now, get out and fly and enjoy the skies before 

they raise the fuel prices again.                                       Checkspeedgeardown 

 
 
 
 

Swift Parts Item up for Bid 
 

Swift Parts Department has a $50.00 McFarlane Aviation Gift Certificate 

available to the highest bidder.  No minimum bid.  Contact Swift Parts. 
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Swift Museum Foundation, Inc.  Financial Overview 12-31-2021 

By Sam Swift — Finance Committee Chairman 
 

I want to thank the membership for all their loyalty and support to not only our fine fleet of 

airplanes, but also to our Foundation.  This Foundation would be nothing without you, the 

members.  Speaking of membership, our membership numbers have grown to 650, as of 

12/31/2021!  Let’s keep the momentum going! 

 
This past year has been a great year for SMF. We have mostly recovered from the woes of 
2020 that forced us to cancel not only our raffle, but also our annual gathering at Swift Na-

tionals.  These two events are very important to us for fundraising purposes so it was great 

to have both back in 2021.  Below is a very high-level overview of our financial position, as 

of 12/31/2021.  Please note that our accountants have not yet reviewed our financial state-

ments, so there are a few entries (most notably Accumulated Depreciation and the associ-

ated Depreciation Expense amounts) that are made once they calculate the final numbers. 

 
SMF finished the year with Assets totaling $1,714,150 and Liabilities of only $1,827, which 

leaves our Equity (Net Assets) at $1,712,323.  Our income for the year was $109,222. 

(again, subject to an additional estimated $13,000 in Depreciation Expense not yet shown 

below).  These rough numbers break down, as follows: 

 

ASSETS: 
 

                                 Cash                                                                                        $219,802 

                                 Receivables                                                               9,401 

                                 Endowment                                                        $315,868 

                                 Museum A/C                                                  $375,000 

                                 Parts Inventory                                        $177,927 

                                 Fixed Assets (net)                          $616,152 
 

                                                                                     Total                            $1,714,150 

 

LIABILITIES: 
 

                                 Accrued Liabilities                                    $       72 

                                 Accrued Payroll                                                $1,249 

                                 Accrued Sales Tax                                    $       505 
 

                                                                                         Total                                    $1,827 

 

INCOME (in order of profitability by profit center, and net of associated EXPENSES): 
 

                                Parts Sales                                                                      $80,182 

                                 Raffle                                                                                              $53,358 

                                 Membership Dues                                $32,680 

                                 National Convention                   $15,769 

                                 Misc Income                                                            $12,129 

                                 Donations                                                                      $11,953 

                                 Interest Income                                           $  7,105 
 

Less:       Other Expenses                                     ($103,954) 

 

                                Net Income                                                            $109,222 

 

Thank you again for all of your support to make SMF what it is today! 
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 From our Historical Archives: 
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Be a part of Swift history and this 

very special display by purchasing 

a Globe Factory Replica brick. 

This is your opportunity to have a  

personalized brick placed on 

permanent display at  

 Swift Museum Headquarters. 
 

  Do it for someone special,  

do it for yourself or your Swift! 

Contact HQ’s for information.   


